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6. Notes to the financial statements

6.1.1 Rates and charges

2024/25 2025/26

Forecast Budget

$’000 $’000 $’000 %

General rates* 29,378 31,054 1,676 5.7%

Municipal charge* 6,901 7,030 129 1.9%

Waste management charge 10,030 11,010 981 9.8%

Supplementary rates and rate adjustments 415 350 (65) (15.6%)

Interest on rates and charges 143 155 12 8.4%

Revenue in lieu of rates** 251 211 (40) (16.0%)

Total rates and charges 47,117 49,810 2,693 5.7%

*These items are subject to the rate cap established under the FGRS

Despite the rate cap being 3.00%, compared to the 2024/25 forecast, General Rates appear to be increasing by 5.7%. The 
reason for this variance being greater than rate cap is due to the 2024/25 supplementary rates being included in the base 
calculation for the 2025/26 General Rates. This increases the base average general rates compared to the total rates 
levied during the 2024/25 financial year. 

6.1 Comprehensive Income Statement

Rates and charges are required by the Act and the Regulations to be disclosed in Council’s budget.

As per the Local Government Act 2020, Council is required to have a Revenue and Rating Plan which is a four year plan for how Council 
will generate income to deliver the Council Plan, program and services and capital works commitments over a four-year period.  

In developing the Budget, rates and charges were identified as a key source of revenue. Planning for future rate increases has therefore 
been an important component of the financial planning process. The Fair Go Rates System (FGRS) sets out the maximum amount 
councils may increase rates in a year. For 2025/26 the FGRS cap has been set at 3.00%. The cap applies to both general rates and 
municipal charges and is calculated on the basis of council’s average rates and charges.  

The level of required rates and charges has been considered in this context, with reference to Council's other sources of income and the 
planned expenditure on services as well as operating and capital initiatives detailed in the Council Plan. 

To fund the delivery of the Council Plan objectives the average general rate plus municipal charge will increase by 3.00% in line with the 
rate cap. This will raise total general rates and municipal charges for 2025/26 to $37,943,480 (excluding supplementary rates). 

This section presents detailed information on material components of the financial statements. 

6.1.1(a) The reconciliation of the total rates and charges to the Comprehensive Income Statement is as 
follows:

**Revenue in lieu of rates includes income received under s94 (6A) of the Electricity Industry Act 2000  for renewable energy generators (solar farms) as 
well as income received under the Cultural and Recreational Lands Act 1963. 

Increase/ (decrease)



2024/25 2025/26

cents/$CIV cents/$CIV
General rate for Residential Building Land 0.00211012             0.002185640 0.0000755 3.6%

General rate for Residential Vacant Land 0.00422023             0.004371280 0.0001510 3.6%

General rate for Farm Land 0.00211012             0.002076358 (0.0000338) (1.6%)

General rate for Commercial Building Land 0.00295416             0.003059896 0.0001057 3.6%

General rate for Commercial Vacant Land 0.00422023             0.005464100 0.0012439 29.5%

General rate for Industrial Building Land 0.00295416             0.003059896 0.0001057 3.6%

General rate for Industrial Vacant Land 0.00422023             0.005464100 0.0012439 29.5%

General rate for Rural Building Land 0.00211012             0.002185640 0.0000755 3.6%

General rate for Rural Vacant Land 0.00422023             0.004371280 0.0001510 3.6%

2024/25 2025/26

$’000 $’000 $’000 %

Residential Building Land 12,795 13,868 1,073 8.4%

Residential Vacant Land 1,782 1,974 192 10.8%

Farm Land 9,029 8,955 (74) (0.8%)

Commercial or Industrial Building Land 3,442 3,744 302 8.8%

Commercial or Industrial Vacant Land 210 281 71 33.5%

Rural Building Land 1,998 2,108 110 5.5%

Rural Vacant Land 122 124 2 2.0%

Total amount to be raised by general rates 29,378 31,054 1,676 5.7%

2024/25 2025/26

Number Number $’000 %

Residential Building Land 11,630 11,872 242 2.1%

Residential Vacant Land 1,162 1,144 (18) (1.5%)

Farm Land 3,054 3,050 (4) (0.1%)

Commercial or Industrial Building Land 1,150 1,163 13 1.1%

Commercial or Industrial Vacant Land 108 111 3 2.8%

Rural Building Land 1,688 1,733 45 2.7%

Rural Vacant Land 143 143 - 0.0%

Total number of assessments 18,935 19,216 281 1.48%

Type or class of land
Increase/ (decrease)

Type or class of land

6.1.1(d) The number of assessments in relation to each type or class of land, and the total number of 
assessments, compared with the previous financial year

Type or class of land

Despite the rate cap being 3.00%, compared to the 2024/25 forecast, General Rates appear to be increasing by 5.7%. The 
reason for this variance being greater than rate cap is due to the 2024/25 supplementary rates being included in the base 
calculation for the 2025/26 General Rates. This increases the base average general rates compared to the total rates 
levied during the 2024/25 financial year. 

6.1.1(b)  The rate in the dollar to be levied as general rates under section 158 of the Act for each type or 
class of land compared with the previous financial year

Increase/ 
(decrease)

Change
cents/$CIV

6.1.1(c) The estimated total amount to be raised by general rates in relation to each type or class of land, 
and the estimated total amount to be raised by general rates, compared with the previous financial year

Increase/ (decrease)



2024/25 2025/26

$’000 $’000 $’000 %

Residential Building Land 6,232,748 6,344,855 112,107 1.8%

Residential Vacant Land 417,750 451,713 33,963 8.1%

Farm Land 4,274,826 4,312,757 37,931 0.9%

Commercial or Industrial Building Land 1,199,291 1,223,637 24,346 2.0%

Commercial or Industrial Vacant Land 47,022 51,402 4,380 9.3%

Rural Building Land 965,738 964,497 (1,241) (0.1%)

Rural Vacant Land 27,554 28,310 756 2.7%

Total value of land 13,164,929 13,377,171 212,243 1.61%

Per Rateable 
Property

Per Rateable 
Property

2024/25 2025/26

$ $ $ %

Municipal 390.00 390.00 - 0.0%

2024/25 2025/26

$'000 $'000 $’000 %

Municipal 6,901 7,030 129 1.9%

Per Rateable 
Property

Per Rateable 
Property

2024/25 2025/26

 $  $ $ %

Kerbside landfill collection service - 240L*  NEW 524.00 -                                 -   

Kerbside landfill collection service - 120L 267.50 262.00 (5.50) (2.1%)

Kerbside landfill collection service - 80L  NEW 175.00 -                                 -   

Kerbside recyclable collection service 135.00 164.00 29.00 21.5%

Kerbside organic waste collection service 147.00 188.00 41.00 27.9%

Environmental charge 134.00 134.00 - 0.0%

Increase/ (decrease)

Council has undertaken a detailed review of its pricing for kerbside collection services to ensure the services are cost 
recoverable and align to the Minister's Good Practice Guidelines for Service Rates and Charges. This review found that 
Council has already implemented 67% of the requirements under the guidelines. Council's Revenue and Rating Plan 
outlines a transition plan to fully implement the guidelines over a four-year period. 

Kerbside organic waste collection service is expected to increase due to the contract for the disposal and collection 
changing in December 2024. This change resulted in an increase to the service collection frequency, which went from 
fortnightly collection to weekly resulting in an increase to the annual cost of this service. To recover the increase in service 
cost, Council is proposing to increase the kerbside organics collection service charge by $41 per bin. 

Kerbside recyclable collection service is also expected to increase due to the charge for the Glass Collection Service now 
being priced into the annual service charge. No charge for the Glass collection service was included in the annual service 
charge for 2024/25. 

Kerbside landfill collection is expected to decrease in price, which is due to the change in collection frequency that went 
from a weekly collection to a fortnightly. However the cost savings from this change in service frequency are largely offset 
by increases in EPA levies for landfill refuse, which is expected to increase by 26.5% in 2025/26.  

*Available only to eligible properties with 6 or more people living in the property or properties with two or more children in
nappies.

Type or class of land

 Type of Charge

Increase/ (decrease)

Increase/ (decrease)

Increase/ (decrease)

6.1.1(f) The municipal charge under Section 159 of the Act compared with the previous financial year

 Type of Charge

 Type of Charge

6.1.1(g) The estimated total amount to be raised by municipal charges compared with the previous 
financial year

6.1.1(h) The rate or unit amount to be levied for each type of service rate or charge under Section 162 of 
the Act compared with the previous financial year

6.1.1(e) The estimated total value of each type or class of land, and the estimated total value of land, 
compared with the previous financial year



2024/25 2025/26

$'000 $'000 $’000 %

Kerbside landfill collection service 3,991 3,962 (29) (0.7%)

Kerbside recyclable collection service 1,960 2,263 303 15.5%

Kerbside organic waste collection service 1,683 2,371 687 40.8%

Environmental charge 2,395 2,415 20 0.8%

Total 10,030 11,010 980 9.8%

2024/25 2025/26

$’000 $’000 $’000 %

General rate 29,378 31,054 1,676 5.70%

Municipal charge 6,901 7,030 129 1.87%

Kerbside landfill collection service 3,991 3,962 (29) (0.7%)

Kerbside recyclable collection service 1,960 2,263 303 15.45%

Kerbside organic waste collection service 1,683 2,371 687 40.84%

Environmental charge 2,395 2,415 20 0.82%

Total Rates and charges 46,309 49,094 2,785 6.01%

In December 2023, the Minister for Local Government released the Good Practice Guidelines of Service Rates and 
Charges ('the Guidelines') made under section 87 of the Local Government Act 2020. The Guidelines set out what 
constitutes good practice by councils in the determination and declaration of Service Rates and Charges under Section 162 
of the Local Government Act 1989 and any other matters related to compliance and accountability by councils. 

For those councils unable to comply in 2024/25, the Minister expected that they will demonstrate a pathway for compliance 
in future budgets.

Council has undertaken a detailed review of its pricing for kerbside collection services to ensure the services are cost 
recoverable and align to the Minister's Good Practice Guidelines for Service Rates and Charges. This review found that 
Council has already implemented 67% of the requirements under the guidelines. Council's Revenue and Rating Plan 2025 - 
2029 outlines a transition plan to fully implement the guidelines over a four-year period. 

See 6.1.1 (h) for comments relating to movements in kerbside collection pricing, which has a direct impact on the amount of 
revenue raised through service charges. 

6.1.1(j) The estimated total amount to be raised by all rates and charges compared with the previous 
financial year

6.1.1(i)  The estimated total amount to be raised by each type of service rate or charge, and the 
estimated total amount to be raised by service rates and charges, compared with the previous financial 
year

Increase/ (decrease)

 Type of Charge
Increase/ (decrease)



6.1.1(k) Fair Go Rates System Compliance

2024/25 2025/26

 $            36,278,949  $            38,083,572 

18,935 19,216 

 $ 1,863.28  $ 1,924.98 

2.75% 3.00%

 $ 1,920.95  $ 1,981.87 

 $            36,373,188  $            38,083,614 

 $            36,278,949  $            38,083,572 

Budgeted Supplementary Rates  $ 414,566  $ 350,000 

 $            36,693,515  $            38,433,572 

General Rates

Use of each differential rate:

Differential category
2024/25

differential rate
2025/26

differential rate

Increase/ 
(decrease)

[movement]

Increase/ 
(decrease)

(movement %)

Residential Building 100% 100% 0% 0%

Residential Vacant 200% 200% 0% 0%

Rural Building 100% 100% 0% 0%

Rural Vacant 200% 200% 0% 0%

Farm Land 100% 95% -5% -5%

Commercial or Industrial Building 140% 140% 0% 0%

Commercial or Industrial Vacant 200% 250% 50% 25%

Objective of each differential rate:

Number of rateable properties 

Total Rates and municipal charge

Council is required to comply with the State Government’s Fair Go Rates System (FGRS).  The table below details the budget 
assumptions consistent with the requirements of the Fair Go Rates System.

Budgeted General Rates and Municipal Charges Revenue

Maximum Rate Increase (set by the State Government)

Maximum General Rates and Municipal Charges Revenue

There are no known significant changes which may affect the estimated amounts to be raised by rates and charges. However, the total 
amount to be raised by rates and charges may be affected by:

· The variation of returned levels of value (e.g. valuation appeals)
· Changes of use of land such that rateable land becomes non-rateable land and vice versa
· Changes of use of land such that residential land becomes business land and vice versa.

Base Average Rate 

Capped Average Rate

Budgeted Total Rates and Municipal Charges Revenue

6.1.1(l) Any significant changes that may affect the estimated amounts to be raised by rates and charges

6.1.1(m) Differential rates 

A general rate be declared in respect of the 2025/26 Financial Year.  It be further declared that the general rate be raised by the 
application of differential rates.  Each differential rate will be determined by multiplying the Capital Improved Value of rateable land 
(categorised by the characteristics described below) by the relevant rate in the dollar in Note 6.1.1(b).

Revenue from the differential rates will be used to fund items of expenditure described in the Budget adopted by Council. The levels of 
the differential rates are the levels which Council considers are necessary to achieve the objectives specified above.

The classes of land which are subject to each differential rate and the uses are set out below.

Refer below to the objectives of each differential, which also explains any rate movement from the previous financial year. 

To ensure that Council has adequate funding to deliver on the strategic objectives of the Council Plan, whilst ensuring that the rating 
burden is levied in a manner that is fair and equitable, a differential rate be declared for rateable land having the respective 
characteristics specified below, which characteristics will form the criteria for each differential rate so declared:

· The making of supplementary valuations (2025/26: estimated $350,000 and 2024/25: $410,000)



a) Residential Building Land
Any land within the municipal district:

(ii) which does not have the characteristics of:
- Farm Land
- Commercial Building Land
- Industrial Building Land; or
- Rural Building Land.

b) Residential Vacant Land
Any land within the municipal district:

(ii) which does not have the characteristics of:
- Farm Land
- Commercial Vacant Land
- Industrial Vacant Land; or
- Rural Vacant Land.

c) Rural Building Land
Any land within the municipal district:

(ii) which is located within a Rural Residential Zone or Zones under the Moira Planning Scheme;
(iii) on which a building designed or adapted for human occupation is erected; and
(iv) the use of the land:

- does not have a significant and substantial commercial purpose or character;
- does not seek to make a profit on a continuous and repetitive basis from its activities on the land; and

d) Rural Vacant Land
Any land within the municipal district:

- does not have a significant and substantial commercial purpose or character;
- does not seek to make a profit on a continuous or repetitive basis from its activities on the land; and

e) Farm Land

 Compared to Residential Building Land, a higher differential rate is applied to encourage development of the land.

 Compared to Rural Building Land, a higher differential rate is applied to encourage development of the land.

6.1.1(m) Differential rates 

The proposed differential rate is 95% of the General Rate for Residential Building Land. The differential rate is proposed in 
consideration of the rating principles of equity and fairness as it applies to farming land. This is in recognition that farming 
enterprises generally require large masses of land with a corresponding large capital improved value relative to other 
business enterprises.

(i) on which a building designed or adapted for human occupation is erected; and

(i) on which no building designed or adapted for human occupation is erected; and

(i) which is more than 2 and less than 10 hectares in area;

- is not making a profit from its activities on the land or does not have a reasonable prospect of making a profit from its
activities on the land if it continues to operate in the way that it is operating.

(i) which is more than 2 and less than 10 hectares in area;
(ii) which is located within a Rural Residential Zone or Zones under the Moira Planning Scheme;
(iii) on which no building designed or adapted for human occupation is erected; and
(iv) the use of the land:

- is not making a profit from its activities on the land or does not have a reasonable prospect of making a profit from its
activities on the land if it continues to operate in the way that it is operating.

Any land within the municipal district that is "farm land" within the meaning of section 3(1) of the Valuation of Land Act
1960.



f) Commercial or Industrial Building Land
Any land within the municipal district:

- Farm Land
- Residential Building Land; or
- Rural Building Land.

g) Commercial or Industrial Vacant Land
Any land within the municipal district:

- Farm Land
- Residential Vacant Land; or
- Rural Vacant Land.

Cultural and Recreational Land

2024/25 2025/26 Variation

Cultural and Recreational 97% 56% -41.0%

Cultural and Recreational RID 0.00204681 0.00122396 -40.2%

Municipal Charge

Annual Service Charge

A municipal charge be declared in respect of the 2025/26 Financial Year.
The municipal charge be declared for the purpose of covering some of the administrative costs of Council.

(vi) $134.00 per annum for an Environmental Charge to each property that has the capacity to generate waste, which can be
deposited by a ratepayer or resident at a landfill or waste transfer or disposal facility; except where the rateable land is 'farm land'
within the meaning of s 3(1) of the Valuation of Land Act 1960  and is a 'single farm enterprise' within the meaning of section 174(4)
of the Local Government Act 1989 .

(i) on which no building designed or adapted for commercial or industrial purposes is erected;

(iii) does not have the characteristics of:

It be confirmed that the municipal charge is declared in respect of all rateable land within the municipal district in respect of which a 
municipal charge may be levied. 

(ii) which is, by reason of its zoning under the Moira Planning Scheme, capable of being used primarily for
commercial or industrial purposes; and

The annual service charge be based on the criteria set out below:

Section 4 of the Cultural and Recreational Land Act 1963 requires that rates for recreational lands shall be levied at “such amount as the 
municipal council thinks reasonable having regard to the services provided by the municipal council in relation to such lands and having 
regard to the benefit to the community derived from such recreational lands”.

The amount of revenue in lieu of rates payable in respect of each recreational land to which the Act applies will be determined by 
multiplying the Capital Improved Value of the recreational land by the applicable Cultural and Recreational rate-in-the-dollar ('RID') as 
determined by Council. The table below details the discount applied from the Residential Building RID to derived the Cultural and 
Recreational RID. The determination of this discount is documented with Council's Revenue and Rating Plan 2025 - 2029 . 

(ii) $262.00 per annum for each property to which a 120L kerbside landfill collection service is provided;

An annual service charge be declared in respect of the 2025/26 Financial Year.
The annual service charge be declared for the collection and disposal of refuse from land.

6.1.1(m) Differential rates 

(ii) which is used primarily for commercial or industrial purposes; and
(iii) does not have the characteristics of:

The municipal charge be in the sum of $390.00 for each rateable land (or part) in respect of which a municipal charge may be levied.

The proposed differential rate is 140% of the General Rate for Residential Building Land and recognises the impact that 
commercial and industrial activities has on Council infrastructure and seeks to achieve vertical equity by passing more of 
the rate burden to properties capable of generating income. 

The proposed differential rate is 250% of the General Rate for Residential Building Land, which is an increase from the 
previous differential rate of 200%. The increased differential rate is to encourage development of the land.

(i) $524.00 per annum for each property to which a 240L kerbside landfill collection service is provided;

(iii) $175.00 per annum for each property to which a 80L kerbside landfill collection service is provided;

(i) on which a building designed or adapted for commercial or industrial purposes is erected;

(iv) $164.00 per annum for each property to which a kerbside recyclable collection service is provided;
(v) $188.00 per annum for each property to which a kerbside organic waste collection service is provided; and



Rebates & Concessions

Incentives

Payment

Consequential

6.1.2 Statutory fees and fines

Forecast Budget

2024/25 2025/26

$’000 $’000 $’000 %

Town planning fees 672 655 (17) (2.6%)

Building services fees 388 330 (58) (15.0%)

Business registration fees 199 201 1 0.6%

Animal registration fees and fines 220 223 3 1.5%

Property certificate fees 48 50 2 3.9%

Other statutory fees and fines 108 72 (36) (33.3%)

Total statutory fees and fines 1,636 1,531 (105) (6.4%)

6.1.3 User fees

Forecast Budget

2024/25 2025/26

$’000 $’000 $’000 %

Leisure centre and recreation fees 4 -   (4) (100.0%)

Waste management service fees 1,390 1,554 164 11.8%

Public facilities and park hire fees 218 203 (15) (6.8%)

Sundry works and works within road reserve fees 65 62 (3) (4.3%)

Other user fees and charges 114 96 (18) (15.8%)

Total user fees 1,791 1,915 124 6.9%

All rates and charges be paid in accordance with section 167(1) and (2) of the Local Government Act 1989, with Council offering  two 
fixed payment methods, being: 

- Annual (15 February 2026); and
- Quarterly (30 Sept 2025, 30 November 2025, 28 February 2026 and 31 May 2026).

Alternatively, ratepayers have the flexibility to choose a payment frequency that suits their individual circumstances by scanning the QR 
code made available on the Annual Valuation and Rates Notice. All direct debit arrangements set up through Council's third party provider 
will have an end date of 31 May, with the exception of the annual instalments, which are due by 15 February 2026. 

Increase/ (decrease)

Increase/ (decrease)

(ii) have not been paid by the date specified for their payment.

It be confirmed that, subject to sections 171 and 172 of the Local Government Act 1989 , Council will require a person to pay interest on 
any rates and charges which:

The Finance Manager be authorised to levy and recover the general rates, municipal charge and annual service charges in accordance 
with the Local Government Act 1989 and Local Government Act 2020 .

(i) that person is liable to pay; and

No incentive be declared for early payment of the general rates, municipal charge and annual service charge declared.

Town planning fees are expected to reduce in 2025/26 as development activity diminishes. Building services fees are 
expected to reduce due to increased use of Private Building Surveyors by building applicants.

It be recorded that Council grants to each owner of rateable land who is an "eligible recipient" within the meaning of the State 
Concessions Act 2004 , a rebate for the 2025/26 financial year to the maximum amount advised by the Department of Families, Fairness 
and Housing.

Waste management service fees increase from higher gate fees at Cobram Landfill and Transfer Stations.



6.1.4 Grants

Forecast Budget

2024/25 2025/26

$’000 $’000 $’000 %

 Grants were received in respect of the following: 

Summary of grants

Commonwealth funded grants 22,525 27,121 4,597 20.4%

State funded grants 4,145 5,012 867 20.9%

Total grants received 26,670 32,133 5,464 20.5%

(a)  Operating Grants

Recurrent - Commonwealth Government 

Commonwealth Financial Assistance Grants 14,050 14,735 685 4.9%

Recurrent - State Government

Community health 61 64 3 5.3%

Community safety 60 60 - 0.0%

Maternal and child health 654 654 - 0.0%

Recreation and community events 38 42 4 12.0%

Roadside weeds and pest management 85 85 - 0.0%

School Crossing Supervision 78 78 - 0.0%

Total recurrent grants 15,025 15,718 692 4.6%

Non-recurrent - Commonwealth Government

Emergency event recovery 211 - (211) 0.0%

Economic development and tourism - 815 815 100.0%

Recreation and community events 10 10 - 0.0%

Non-recurrent - State Government

Community safety 79 21 (57) (72.8%)

Recreation and community events 25 4 (21) (85.7%)

Waste Management 114 - (114) (100.0%)

Other 30 - (30) (100.0%)

Total non-recurrent grants 468 850 382 81.7%

Total operating grants 15,493 16,568 1,075 6.9%

(b)  Capital Grants

Recurrent - Commonwealth Government 

Roads to recovery 3,208 4,072 864 26.9%

Total recurrent grants 3,208 4,072 864 26.9%

Non-recurrent - Commonwealth Government

Aerodrome 200 - (200) (100.0%)

Bridges 200 1,862 1,662 831.1%

Drainage 226 2,328 2,102 930.9%

Footpaths 931 - (931) (100.0%)

Kerb and channel -                                 -   0 100.0%

Recreation, leisure and community facilities 1,506 3,300 1,794 119.1%

Roads 1,983 - (1,983) (100.0%)

Non-recurrent - State Government

Buildings 39 - (39) (100.0%)

Drainage 80 73 (8) (9.4%)

Footpaths 60 73 13 22.4%

Recreation, leisure and community facilities 2,338 3,387 1,049 44.8%

Roads 226 471 245 108.4%

Waste management 179 - (179) (100.0%)

Total non-recurrent grants 7,968 11,494 3,525 44.2%

Total capital grants 11,176 15,565 4,389 39.3%

Total Grants 26,670 32,133 5,464 20.5%

Increase/ (decrease)

Grants are required by the Act and the Regulations to be disclosed in Council’s budget.



6.1.4 Grants

6.1.5 Contributions

Forecast Budget

2024/25 2025/26

$’000 $’000 $’000 %

Monetary 394 1,157 763 193.5%

Non-monetary 1,000 1,000 - 0.0%

Total contributions 1,394 2,157 763 54.7%

6.1.6 Other income

Forecast Budget

2024/25 2025/26

$’000 $’000 $’000 %

Interest on investments 1,869 1,422 (447) (23.9%)

Reimbursements and subsidies 319 114 (205) (64.3%)

Legal costs recouped 51 66 15 29.9%

Energy rebate scheme income 96 89 - 7 (7.3%)

Sale of recyclables income 105 106 1 0.6%

Volunteer services 350 337 (13) (3.7%)

Property income 441 443 2 0.4%

Other income 140 128 (12) (8.3%)

Total other income 3,371 2,705 (666) (19.8%)

Operating Grants
Non-recurrent - Commonwealth Government
Economic development and tourism grant is related to Council's successful application under the Commonwealth 
Government Regional Precincts and Partnerships Program to develop a Thompsons Beach Cobram Precinct Plan.  The 
2024/25 forecast for Roads grant relates to works to be carried out by Department of Transport at Strathmerton 

Non-recurrent - State Government
The Waste Management grants relates to the rollout of the fourth bin during 2024/25.

Capital Grants
Non-recurrent - Commonwealth & State Government
Recreation, leisure and community facilities grants predominately relate to the development of the Yarrawonga Multisport 
Stadium, which is funded by both State Government ($2 million) and Federal Government ($3.3 million). 

For a detailed breakdown of capital funding for individual projects refer to Note 6.4 Capital Works Program.

Increase/ (decrease)

Increase/ (decrease)

The increase in monetary contributions represents community contributions for the proposed acquisition of the Yarrawonga 
Primary School land and buildings. 

Interest on investments is expected to reduce following an expected fall in interest rates in line with movements in the RBA 
cash rate, and a reduction in the level of cash held as the backlog of capital works is completed.  Reimbursements and 
subsidies forecast in 2024/25 includes insurance payouts from one-off claims.



6.1.7 Employee costs

Forecast Budget

2024/25 2025/26

$’000 $’000 $’000 %

Wages and salaries 22,053 22,920 867 3.9%

Apprentices and trainees 288 399 111 38.7%

Superannuation 2,491 3,033 542 21.8%

WorkCover 922 1,262 340 36.9%

Fringe benefits tax 161 125 (36) (22.5%)

Other employee costs 508 458 (50) (9.9%)

Total employee costs 26,423 28,197 1,774 6.7%

6.1.8 Materials and services

Forecast Budget

2024/25 2025/26

$’000 $’000 $’000 %

Building Maintenance 1,059 1,109 50 4.8%

Community and recreation 2,393 2,461 68 2.8%

Consultants 1,255 1,684 429 34.2%

General maintenance 6,565 7,215 650 9.9%

General supplies and services 2,078 1,770 (308) (14.8%)

Information technology 2,003 1,691 (312) (15.6%)

Insurance 1,278 1,318 39 3.1%

Legal expenses 527 199 (328) (62.2%)

Plant and fleet expenses 1,755 1,915 159 9.1%

Regulatory services 325 286 (38) (11.8%)

Utilities 1,016 1,076 60 5.9%

Waste Management 7,432 7,611 179 2.4%

October 2022 Flood community recovery 496 50 (446) (89.9%)

Total materials and services 28,183 28,384 202 0.7%

Increase/ (decrease)

Increase/ (decrease)

Wages and salaries increase is driven by increases contained within the Moira Shire EBA No.10 which are aligned to the 
Rate Cap of 3.0%.  Apprentices and trainees increase due to timing of apprentices completing their apprenticeships and 
commencement of new apprentices.  Superannuation increase in line with the increase in the Superannuation Guarantee 
Charge to 12% from July 2025. Workcover premium is due to the impact of past claims under the scheme, Fringe benefits 
tax reduction is due to improved oversight over private use of Council vehicles.

Decreased budget allocation for the October 2022 Flood community recovery program with the final activities to be 
completed in 2025/26. Reductions in general supplies and services across various programs and activities, legal expenses 
reduction due to finalisation of issues raised in the Commission of Inquiry, and information technology costs reduced due to 
rationalisation of IT software across Council.

Increased budget allocation in general maintenance costs for parks & gardens and roads maintenance works. Consultant 
costs increased for the grant funded Thompsons Beach Cobram Precinct plan offset by reduced use of consultants across 
Council. Increase in waste management kerbside collection contractor costs offset by one-off costs forecast in 2024/25 to 
rollout the 4-bin collection program. Increase in Building maintenance due to additional electrical safety works to be 
conducted in 2025/26. Community and recreation increase due to increases in contracted aquatic and sports facilities 
management costs.



6.1.9 Depreciation

Forecast Budget

2024/25 2025/26

$’000 $’000 $’000 %

Property, Infrastructure, Plant and Equipment 15,388 15,760 372 2.4%

Right of use assets 422 422 0 0.0%

Total depreciation 15,810 16,182 372 2.4%

6.1.10 Amortisation 

Forecast Budget

2024/25 2025/26

$’000 $’000 $’000 %

Intangible asset - Landfill Cell Airspace 300 398 98 32.5%

Total depreciation - right of use assets 300 398 98 32.5%

6.1.11 Other expenses

Forecast Budget

2024/25 2025/26

$’000 $’000 $’000 %

Auditors remuneration - VAGO - audit of the financial
statements, performance statement and grant acquittals

81 65 (16) (19.3%)

Auditors remuneration - Internal 71 80 9 13.3%

Administrators Allowances 549 587 38 6.9%

Community contributions 1,624 1,531 (93) (5.7%)

GVRLC Library contribution 859 885 26 3.0%

Interest on unwinding of discount on provisions 70 70 - 0.0%

Volunteer services 350 337 (13) (3.7%)

DTP road works contribution -                                 -   -   100.0%

Other expenses 77 70 (8) (9.8%)

Total other expenses 3,681 3,625 (56) (1.5%)

Increase/ (decrease)

Increase/ (decrease)

DTP road works contribution for works to be carried out by Department of Transport at Strathmerton for which Council is to 
receive grant funding. Community contributions reduction due to contributions associated with the October 2022 Flood 
recovery being finalised. The reduction in interest on unwinding of discount on provisions due to change in accounting 
treatment of Landfill airspace.  

Increase/ (decrease)



6.2.1 Borrowings

Forecast Budget

2024/25 2025/26 2026/27 2027/28 2028/29

$’000 $’000 $’000 $’000 $’000

Amount borrowed as at 30 June of the prior year 512 3,460 10,103 10,685 11,304 

Amount proposed to be borrowed 3,109 7,000 1,500 1,700 2,000 

Amount projected to be redeemed (161) (357) (918) (1,081) (1,272)

Amount of borrowings as at 30 June 3,460 10,103 10,685 11,304 12,032 

6.2.2 Leases by category

Forecast Budget

2024/25 2025/26

$’000 $’000

Right-of-use assets

Plant and equipment 1,437 1,025 

IT Equipment 17 7 

Total right-of-use assets 1,454 1,032 

Lease liabilities

Current lease Liabilities

Plant and equipment 415 417 

IT Equipment 10 8 

Total current lease liabilities 425 425 

Non-current lease liabilities

Plant and equipment 1,089 672 

IT Equipment 8 -   

Total non-current lease liabilities 1,097 672 

Total lease liabilities 1,522 1,097 

6.2 Statement of Financial Position

Projections

As a result of the introduction of AASB 16 Leases , right-of-use assets and lease liabilities have been recognised as outlined in the table 
below.

The table below shows information on borrowings specifically required by the Regulations. 



6.3.1 Reserves

Yarrawonga Five Ways intersection reserve - established to allocate funds provided by developers to improving the five ways 
intersection of Woods, South, Cahills and Old Wilby Roads and Gilmore Street Yarrawonga.

6.3 Statement of changes in Equity

Recreational open space reserve - established in accordance with the Subdivision Act 1988  and used to develop strategically located 
parks and reserves for the benefit of the residents in the municipality.

Moira Shire maintains the following reserves for future capital works:

Carried forward capital works reserve – established to recognise capital works previously approved by Council in prior year’s capital 
works programs but not completed at the end of the financial year.

Car parking reserve - established under the Planning and Environment Act 1987  and used to provide adequate car parking spaces 
within the municipality.

Yarrawonga Wetlands drainage reserve - established to allocate funds provided by developers to improving the drainage within the 
Yarrawonga wetlands.

Botts Road – Murray Valley Highway intersection reserve - established to allocate funds provided by developers to improving the 
intersection of Botts Road and the Murray Valley Highway in Yarrawonga.

Net gain native vegetation reserve - established under the Planning and Environment Act 1987  and used to fulfil Council's obligation 
concerning planting of native vegetation.
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